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Assisted Living & Memory Care

FINAL PRESENTATION:
Thursday, May 18th, at 5:30 p.m.

at the Lancaster Community Library: 16 Town Centre Dr., Kilmarnock

Coping Techniques
for Caregivers

When you’re caring for an aging family member, their health, safety, and 
happiness all rest on your shoulders. We know that responsibility can be 
overwhelming at times. 

In case you missed our first presentation, you have another opportunity 
to attend! Join us for tips and tools you can use to make sure you keep 
yourself healthy and strong, so you can give your loved one the care they 
deserve.

S P E C I A L E V E N T I N V I TAT I O N

Commonwealth
SENIOR LIVING at KILMARNOCK

Welcome Home

Seating is limited. 
RSVP today.
804-376-0798

Retired U.S. Navy Capt. 
Thomas B. Denegre Jr. cre-
ated the Northern Neck’s first 
trust company at Chesapeake 
National Bank in 1973.

Fifty years later, Chesapeake 
Wealth Management (CWM) 
has evolved into a holistic 
wealth management company 
providing both in-house invest-
ment management and trust 
and estate services alongside 
its corporate sister, Chesapeake 
Bank. CWM’s team of experi-
enced wealth advisors, portfolio 
managers and trust officers pro-
vide wealth management and 
trustee services to clients across 
Virginia and the U.S.

CWM has a portfolio of over 
400 client relationships with indi-
viduals, families, companies and 
organizations. Its main offices 
are in the Northern Neck, Greater 
Williamsburg, the Middle Penin-
sula and Richmond, with a new 
office coming soon in Newport 
News.

CWM’s team embraces a 
sophisticated, concierge-style 
approach to growing and protect-
ing the assets entrusted to them.

“All of our portfolio manage-
ment, investment and trust ser-
vices are completely in-house, 
which distinguishes us from 
other wealth management firms 
in the area,” said president John 
Sadler. “We never outsource the 
management of investments or 
trustee duties. Not only can we 
help grow and protect assets with 
no hand-offs, but we can also 
help pass down and manage cli-

On behalf of Chesapeake 
Financial Shares, Inc., (CFS) 
parent company of both Chesa-
peake Bank and Chesapeake 
Wealth Management, Jeffrey 
M. Szyperski, chairman of the 
board and chief executive offi-
cer, reported earnings for the first 
quarter of 2023 of $3,694,765, 
a 13.5% decrease from the first 
quarter of 2022.

The reported earnings per 
share were $0.780 fully diluted 
compared to $0.902 fully diluted 
for the first quarter of 2022. 
Total assets ended the quarter at 
$1,331,356,695, up slightly from 
year-end.

“Asset quality remains 

extremely good,” said Szyper-
ski. “Nonperforming assets were 
at 0.535% on March 31, 2023, 
compared to 0.457% on March 
31, 2022. Net loan growth was 
10.4% over the same time period 
to $744,786,042 at March 31, 
2023. The net interest margin 
was 3.58% for the quarter ended 
March 31, 2023, slightly higher 
than the 3.53% at March 31, 2022. 

“Our deposit base has held firm 
in the wake of the Silicon Valley 
Bank failure,” he continued. “The 
circumstances related to that fail-
ure were idiosyncratic to them 
and not correlated to what we 
do as an institution. The banking 
industry is in a strong position. 

With the rapid increase in rates 
over the past year, we anticipate 
continued pressure on our margin 
and active management of both 
our loan and deposit rates. Two of 
our divisions, Flexent and Chesa-
peake Payment Systems, both 
had an excellent quarter and have 
rebounded strongly from the pan-
demic dip.” 

At the April 21, CFS board 
of directors meeting, the board 
declared a quarterly dividend of 
$0.15 per share effective June 
1, payable on or before June 15. 
Currently the stock has a 2.81% 
dividend yield. The company 
has had 30 consecutive years of 
dividend increases.

Daily Magic opens
Daily Magic, 225 Steamboat Road, Irvington, opened for business following a ribbon-cutting 
ceremony Thursday, April 27. Friends and town officials gathered with owner Allyson Childress 
(hat) for the event. Daily Magic is a self-care store offering a variety of herbs and blends, books, 
gifts, clothes, homemade jewelry, lotions and oils. Photo by AnnGardner Eubank

Chesapeake Wealth Management 
celebrates 50 years in business

From left, in the early years of Chesapeake Trust Company 
are trust administration officer Peggy Lawson, Chesapeake 
Bank chairman and chief executive officer Doug Monroe and 
Chesapeake Trust Company president Thomas Denegre Jr.

ents’ legacies for their loved ones. 
That is one reason why we enjoy 
a lot of multigenerational rela-
tionships in the communities we 
serve.”

Sadler noted the CWM team’s 
credentials include top industry 
designations such as a Chartered 
Financial Analyst, Certified Trust 
and Fiduciary Advisor and Cer-
tified Wealth Advisor, as well 
as Chris Sikes, Certified Finan-
cial Planner certificant, Felicia 
Stovall, Certified Financial Plan-
ner certificant, and a trust and 
estates attorney with over 30 
years of experience. “We can do 
everything that big nationally 
known companies can do, but 
with a local touch and proven 
track record of serving our com-

munities,” he said.
As one example of how CWM’s 

services help it give back to the 
community, the company man-
ages the Cole Charitable Trust, 
which has contributed to nearly 
40 local organizations in the area. 
These annual contributions pro-
vide vital funds to sustain essential 
community service agencies. 

“CWM supports our communi-
ties through our services, by action 
as opposed to words and through 
countless volunteer hours. It is 
extremely rewarding to see the 
direct impact our efforts have 
on our communities,” said Jean 
Light, senior wealth management 
advisor in the Northern Neck.

Visit chesapeakewealth.com or 
call 888-653-9088.

CFS reports first quarter earnings

The Tidewater Oyster Gar-
dener’s Association (TOGA) 
will hold an educational event 
from 9 a.m.-noon, Saturday, 
May 6, at the Holly Point 
Market, Deltaville Maritime 
Museum, 287 Jackson Creek 
Road, Deltaville.

TOGA will provide informa-

The Westmoreland County 
Household Hazardous Waste 
(HHW) spring collection will 
take place May 20, at the A.T. 
Johnson Human Services Build-
ing, 18849 Kings Highway, 
Montross. 

The collection will be held 
from 9 a.m.-2 p.m. in the park-
ing lot, reported Northern Neck 
Soil and Water Conservation 
District marketing/outreach spe-
cialist Kelly Brann.

Westmoreland County resi-
dents and property owners are 
asked to bring old household 
chemicals such as oil-based 
paint, cleaners, solvents, old 
or used petroleum products, 
mower and boat gas, pool 
chemicals, pesticides and spent 
florescent and CFL bulbs to the 
event. Electronic items are not 
accepted.

The first 100 pounds of waste 
is free but then there is a $1.05/
pound fee. Cash/checks will be 
accepted onsite however credit 
cards will not be accepted.

 Residents should not bring 
ammunition, radioactive mate-
rials, tires, car batteries, medi-
cal waste, or prescription drugs. 

Anyone with questions 
about the May 20 HHW col-
lection should call the West-
moreland County office of 
Virginia Cooperative Exten-
sion at 493-8924.

The Lancaster Virginia His-
torical Society (LVHS) and Gar-
field’s Rescue Inc. (GRI) recently 
announced they will both hold 
group yard sales Saturday, May 
13, in Lancaster and they invite 
the public to come shop in sup-
port of their organizations. 

“Coordinating our event date is 
a great way to offer more activity 
and bargain-hunting fun for visi-
tors to enjoy in the historic court-
house village,” said LVHS execu-
tive director Karen Hart. 

“Between our two groups, we 
have collected a large assortment 
of donated goods from our mem-
bers and the community. Shop-
pers can find a variety of house-
hold goods, holiday and seasonal 
items, home décor, glass, china, 
kitchenware, books, artwork, 
NASCAR collectibles, small fur-
niture and more,” she said.
LVHS sale

The LVHS sale will take place 
from 8-11:30 a.m. at 8346 Mary 
Ball Road. The event will feature 

Amoree Health Care recently made a donation to the Boys & 
Girls Club of the Northern Neck (BGCNN). 

Amoree’s mission is to provide personal and individualized 
quality health care to facilities in need throughout the Northern 
Neck, Middle Peninsula and Richmond areas.

“Amoree’s support for BGCNN club members and their fami-
lies is appreciated and recognized. We are grateful for all local 
businesses that support and further our mission,” said BGCNN 
resource development coordinator Ulylinda Frazier. “We would 
like to thank Amoree and all local businesses who support the 
Boys & Girls Club.”

Local businesses that participate in the Banners for Boys & 
Girls campaign receive recognition that includes a banner with 
their company name and logo placed in the Lancaster club’s 
activity center in Kilmarnock or a sign at the Northumberland 
club in Heathsville. 

Contributing businesses also receive recognition throughout 
the year at BGCNN events and in newsletters. To participate, 
call 435-9696 ext. 104 or email jsears@bgcnn.org.

From left are Amoree Health Care owner/chief executive 
officer Latricia Owens-Hudnall, BGCNN resource 
development coordinator Ulylinda Frazier and Amoree 
Health Care owner/chief executive officer Yolanda Churchill. 

Amoree supports
Boys & Girls Club

Westmoreland 
hazardous
waste collection 
slated May 20

Group yard sales set May 13 in Lancaster

Vendors and shoppers at a previous Lancaster Virginia 
Historical Society yard sale.

several individual “Junk in Your 
Trunk” vendors on the grounds. 
Seller spaces are $15. Pre-regis-
tration is required, but the fee is 
not due until the day of the sale. 
Contact 462-7280 or lancaster-
vahistory.org.

The historical society’s 
museum buildings and exhibits 
also will be open to the public 
from 9 a.m. to 2 p.m.

GRI sale
The GRI sale will be held 

from 9 a.m.-3 p.m. at the Trin-
ity Church Pavilion, 8484 Mary 
Ball Road. It also will be open 
on Friday, May 12, from 1-4 p.m. 
Visit garfieldsrescue.org.

Proceeds from each sale will 
benefit the programs and opera-
tions of the respective organiza-
tions. 

TOGA announces upcoming events
tional materials and advice for 
new gardeners, reported Carl 
Zulick. Master Oyster Garden-
ers will address questions about 
starting or maintaining oyster 
gardens. Various equipment such 
as cages and floats, tumblers, 
spat bags and high velocity water 
cages will be on display.

On May 27, TOGA will hold 
its spring sale at the Holly Point 
Market. Spat vendors will sell 
or take orders for triploid and 
diploid spat, said Zulik. TOGA 
will offer its “Oysters 101” 
course for adults and youth. 
The course covers how to start 
an oyster garden.

Looking for the Rappahannock Record in Topping?
Grab the latest edition at: Tall Chief Market


